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Thispresentationcontainsforward-lookingstatementsthat are basedon the
beliefs assumptionsand expectationsof the managementof the Company
basedon currentlyavailablanformation

Theyinvolverisksand uncertaintiesbecausethey relate to future eventsor
expectationsand therefore dependon circumstanceghat may or may not
occur In the future. Investorsshould understandthat general economic
conditions industry conditionsand other operatingfactors could alsoaffect
the future resultsof Araucoand could causeresultsto differ materiallyfrom
those expressedn suchforward-looking statements For further discussion
. . of these risks and uncertainties investors should refer to quarterly and
D CI al me r annual Arauco filings with the ChileanCMF and US SEC The Company
IS undertakesno obligationto publicly update or revise any forward-looking

statementsdueto newinformationor future developments

This presentation contains certain performance measuresthat do not
represent IFRSdefinitions as @ 9 . L @iad!aé Sinancial debté. These
measuresannotbe comparedwith the samepreviouslyusedby Araucoand
the sameusedby other companies
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MAIN FIGURES

FINANCIAL REVIE

» In US$ million

Revenues

-0.5%

1,353 — 1,347

4Q20 1Q21

(1) Calculatechs NetDebt/ LTM Ad). EBITDA

NetIncome

36.7%
o 102

m

4Q20 1Q21

Adjustal EBITDA

3g1 1% 385

4020 1Q21

Net Debt & Leverage

-2.0%

5,129 — 5,026

4Q20 1Q21
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REVENUES, COSTS ANDORBERATIONAL RESULTS CINANGIAL REVIE

» In US$ million

Revenuegemainedstablewith a slightdecreaseof 0.5% compared Cost of salesdecreasedby 3.9% or US36.0 million QoQ mainly due to a
to the fourth quarter of 2020 lower salesvolume in our pulp and wood products businesssegments The

o _ _ maincostdecreaseselatedto this effectare:
- Pulprevenuesdecreasedy US$20.1 million or 3.4% mainlydriven

by a 17.9% decreasein salesvolume Thiswas partially offset by a -
11.2%increasdn averageprices A Lowerforestrylabor costsby US59.6 million or 7.4%

. Wood products revenuesincreasedby US$13.9 million or 1.8% A Timbercostsdecreasedy US8.6 million or 3.6%
mainlydueto a 5.8%increasean averageprices,partially offset by a
4.3%decreasan salesvolume

-0.5%

1,353— 1,347 93 898

Pulp 42.7%

Pulp unitary sale cos3oQ

Wood Products

57.3%
Softwoodbleachedoulp A 9.0%

Hardwood bleached pulp ¥ 0.0%

4020 1021 Unbleached softwood pulp ¥ 5.6%

4Q20 1Q21

Dissolvingpulp A 8.4%
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REVENUES, COSTS ANDORBERATIONAL RESULTS  fnanciaL REViEW:

» In US$ million

Administrative expensedncreasedoy USH2.8 million or 2.1% QoQ Distribution costsremainedstable with a slight decreaseof 0.7% or

A Salariesand severancendemnitiesincreasedby USh 6.7 million this was or US5 1.1 million,
partially offset by a U$3.3 million decreasein donations,contributions
andscholarships

134 137 146 145

4Q20 1Q21 4Q20 1Q21
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REVENUES, COSTS ANDORBERATIONAL RESULTS  fnanciaL REViEW:

» In US$ million

108

4Q20 1Q21 4Q20 1Q21

Otherincomedecreasedy US533.2 million or 30.7%QoQ Other expensedecreasedy USH4.0 million or 9.6%

A Thisis dueto a decreasein gainson salesof assetsmainlyas A Thisis mostly explainedby a decreasein impairment provisionsof
a result of the salesof some land assetsin our Brazilian property, plant and equipment and others due to adjustments
operationsduringthe previousquarter. associatedwith the Line 1 of our Araucomill, which will ceaseits

A Thedecreasein Other Incomewas partially offset by profits operationsoncethe MAPAprojectis completed
on salesof permanentinvestmentsarisingfrom the sale of A Thedecreasdn other expensesvaspartially offset by anincreasein
ForestalLosLagosSpA lossof forestsdue to adjustmentsrelatedto the forest fire in Matto

GrossoBrazilin 2020
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FINANCIAL REVIE

INCOME STATEMENT

» In US$ million

Q1 2021 Q4 2020 QoQ
Revenue 1,346.7 1,352.9 -0.5%
Cost of sales (897.8) (933.8) -3.9%
Gross profit 448.9 419.1 7.1%
Other income 75.0 108.2 -30.7%
Distribution costs (144.8) (145.9) -0.7%
Administrative expenses (136.5) (133.7) 2.1%
Other expenses (37.5) (41.5) -9.6%
~inancial income 6.8 5.8 18.5%
~inancial costs (61.0) (66.1) -1.7%
Participation in (loss) profit in asgouates and joint )5 15 56.6%
ventures accounted through equity method
Other income (loss) 0.0 0.0 -
Exchange rate differences (8.5) (22.9) -63.0%
Income before income tax 145.0 124.5 16.5%
Income tax (42.6) (49.6) -14.0%
Net income 102.4 74.9 36.7%
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ADJUSTED EBITDA FINANCIAL REVIEWS

» In USSH miIIion 289% 29%
26% 24%
17% 20% Breakdownby divison
Pulp 210
Wood Products 188
ConsolidatedAd). &Others -13
2019 2020 2021
B Adj.EBITDA Adj.EBITDMg
A Adjusted EBITDAduring the first quarter reached U$384.7
(4.5) {9 0 million. The most significant variation was in consolidation
I adjustmentsdue to gainsof approximatelyUS520.5 million arising
from the saleof our sharesin ForestalLosLagosSpA
A Thiswas partially offset by a decreasein the Adjusted EBITDAof
our wood products and pulp businesssegments,in both cases
| | mostlydueto lower salesvolume
Q4 2020 Pulp Wood Products Consolidation Q1 2021

Adj. & Others
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PULP

PIX Pulp Indexes (in US$)

= NBSK (China)  =———BHKP (China) = ——— NBSK (Europe)
1,300
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REVIEW BY BUSINESS SEGMENT & OUTLC

—BHKP (Europe) May 25

4 Spread at the

k X¥92.6 previous call:

US$25.0ton
? Spread at the

, k ¥01.4 previous call:

US$®03.1/ton

Source: RISI
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Global Bleached Chemical Pulp Shipments variatio(2 months 2020G; 2021)

Global BCP Shipments Change (tonnes)

2020 2021 % Var.
Europe 2,740 2,5/5 W -6.0%
USA 1,050 1,140 & 8.6
Rest of the World 745 695 -6.7%
Total 9,670 0,280 w -4.0%

Source Hawkins Wright

GlobalBCP Producer Stocks
In daysof supply

oct-20 nov-20 dec-20 jan-21 feb-21
BSKP 36 35 35 39 38
BHKP 41 38 35 n/a n/a

BHKP data for 2021 not available due to absence of Brazil's figures.

Source Hawkins Wright
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PU LP / ADJ USTED EBITDA REVIEW BY BUSINESS SEGMENT & OUT

— e . o.\d_'if'

o

o

Q1 2021
P AdjustedEBITDA
P In US$ million A Duringthe first quarter of 2021 we saw good pulp demandin all markets which led to price
Increasesn everyfiber and market Thespecialtyand P&Windustrieshavebeenthe strongest
Q1 ones especiallyin Europe Tissueremainedstablebut at a goodlevel Not all price increaseis
2021 reflectedon Q1 resultsdue to deliverydelayscausedby logisticand productionchallengesbut
+38.8% 1006 of the increasewere materializedirom a commercialperspective

Q4 A In China,pulp demandfrom the different industriesremainedat high levels and customers
2020 have been able to increasepricesof their products Pricesincreasedconsistentlythroughout

01 the quarter.

2020 A In Europe,despite the mobility restrictionsimposedby governments,the P&W, deco paper,
and specialtyindustries,all found themselveswith very gooddemandfor their products,which
translatedinto good pulp demand Thetissueindustry marketsremainedstable Asin China,

Price Volume Sales pricesincreasedsignificantly
’ QoQ 14.9% -17.9% -3.4% . .
Yoy 21 204 1 294 19.7% 1o BHKPBSKRand DPNet prices- China .
1000
Production and Sales Volume 900
Inthousandionnes
1,046 800
909 925
849 847 859 . DP
BSKP
o0 BHKP
500

400
Jan 20 Feb'20 Mar '20 Apr'20 May '20 Jun 20 Jul'20 Ago'20 Sep'20 Oct'20 Nov'20 Dec’20 Jan 21 Feb'21 Mar'21

Q1 2020 Q4 2020 Q1 2021 Source ARAUCO q ra u co
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PU LP OUTLOOK REVIEW BY BUSINESS SEGMENT & OUT

Forthe secondquarter of 2021,

A The pulp price trend continued during the first month of Q2 and then stabilizing in the 2021 _
following months. Looking forward, some price adjustments are expected given Pulp Mills Daysof Stoppages

seasonality effects, but so far there is no important deterioration of markets.

: : : . Mill
A We expect, given these seasonality effects, a couple of months with a less demanding

market in China, but we also expect this to be offset to some extent by very strong

1Q

Arauco - Line 1 11
demand in Europe and the US in all papsated industries. We also believe the tissue ArauCo - Line 2 50
market will strengthen owing to less mobility restrictions, the coming of the holiday Constitucion
season and tourismelated incentives. Licancel
A Thefirst quarterwasvery positivefor DP andor Viscos€VSF) inermsboth of demand \N/:Z\i'\i:mea == 1
andpriceincreaseslinspite of that, for the comingmonthswe expectsomeprice Ao Parana >4
adjustmentsmostlydueto adecreasan VSHrrices dueto aseasonaslowdown andan Montes del Plata

Increasean supply.

. : Maintenance Stoppage
BSKP, BHKP and DP Reices- China ppag
1200 Finished
1100 P - Planned
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Source ARAUCO

arauco
13



WOOD PRODUCTS REVIEW BY BUSINESS SEGMENT & OUT

Adjusted EBITDA

In US$ million
Panel$ Solid Wood*
Q12021 _ .
‘5.0% Price Volume Price Volume
QoQ 2.3% -1.4% QoQ 12.9% -9.8%
Q4 2020 YoY & 8% 3.4% YoY 25.5% 18.1%

Q1 2020
*MDF, PBO, HB

*Sawn Timber, Remanufactured Wood products and Plywood

Q12020

A Panelssalesincreasedon a quarterly basismainly due to anincreasein averageprices(+2.3%). Duringthis quarter, we sawa very active marketdue to a
higher demand in construction, as well as in home improvement and remodeling Thiswas accompaniedby some supply issuescausedby logistic

problems

A SolidWood averagepricesalsoincreasedsignificantlyduring this quarter (+12.9%) due to an increasein levelsof consumptionin construction,and the
repairandremodelingsectors Positiveresultscontinueddueto a strongretail channeland somesupplyissues

A Duringthe first quarter, Plywoodsalesvolume increasedby 13.8%, while averagepricesincreasedby 9.1% Thiswas mainly due to higher demandin
marketssuchasthe US ,Europeand Oceaniacoupledwith a shortagein supply
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14



WOOD PRODUCTS

PRODUCTION AND SALES VOLUME REVIEW BY BUSINESS SEGMENT & OUT

P InWnn3nh Y

-

Panelsy 1,488

/- u I

(2) Includes”B MDF,HBand OSBCompositédPanelsand RetailPanels 1Q21 4Q20 1Q20

(2) Includessawntimber, kilnedsawntimber, remanufacturedvood products pallets
Note: Saledncludetrading q ra u co
@ Prroduction @ Sales 15

Sawn
Timber<2)




WOOD PRODUCTS / OUTLOOK REVIEW BY BUSINESS SEGMENT & OUT

PB/MDE duringQ1, demandremainedstrongwith highrepairandremodelingand strongnew
construction segments,coupled with a limited supply due to logistical restrictions Prices
continue to increase,and we expectthese market conditionsto continue in the short term.

Priceshavereachedrecordlevels

REMANUFACTURED PRODUCTS: we continue observinga very active market with
historic prices,mainlydueto supplyshortagesand highlevelsof consumption Reducedsupply
5 O % from Chinadueto import dutieshasalsotightenedthe market
PLYWOODdemand has steadily increasedduring the past months mostly due to favorable
North weather,logisticalissuesand highlevelsof demand Priceshavereachedrecordlevels

America U.S. Housing Starts Index
(W n onits per year)

2m00 2273

2,000

1,500 1569 04/2021

1,000

500

490

0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source Bloomberg q ra u co
16



WOOD PRODUCTS / OUTLOOK

REVIEW BY BUSINESS SEGMENT & OUT

37%

Central and
SouthAmerica

9%

Asia andOceania

4%
Europeand
Middle East

BRAZIL
A Demandstrongerthan supplyfor panels mainly due
to high activity in the furniture, moulding and

flooring markets
A We expectthe marketto continuein high levelsfor

the comingmonths

CHILE

A Demand higher than supply, with record prices in
someproductsandsupplyshortages

A Sawntimber and plywood alsogood, owingto same
reasonsasin the rest of the world.

ASIA

A Improvements especially on
throughoutAsiaand Oceania

A Salesalsostrongin SEAsia

sawn timber

EUROPE
A Plywood still improving and has remained at

recordlevels

MIDDLEEAST
A Strong demand and price increasesbecauseof

Increasedactivity in different sectors

ARGENTINA
A Asin Braziland Chile,we have seenan increasein

demandandprices
A Therehavebeenpriceincreaseshat havemorethan

compensatednflation anddevaluation

A Reducedsupplyfrom China
A Outlook continues to be positive on the short

term.
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FREE CASH FLOW

» In US$ million

Cashflow from operating activitiesincreasedJ$64.4 million, mainlydueto incometax refundsandlower paymentsof interest
Cashflow usedin investment activities decreasedU$129.8 million mostly due to a decreasein capital expendituresrelated to the MAPAproject, and
effectsrelatedto the saleof our sharein ForestalLosLagosSpA

Cashflow usedin financingactivities decreasedy US$4.9 million.

) Net Debt decreased by US$103.8 millionorby 29 Y2 aidf & RdzS 02




