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Thispresentationcontainsforward-lookingstatementsthat are basedon the
beliefs assumptionsand expectationsof the managementof the Company
basedon currentlyavailablanformation

Theyinvolverisksand uncertaintiesbecausethey relate to future eventsor
expectationsand therefore dependon circumstanceghat may or may not
occur In the future. Investorsshould understandthat general economic
conditions industry conditionsand other operatingfactors could alsoaffect
- - the future resultsof Araucoand could causeresultsto differ materiallyfrom
D ISCI al m e r those expressedn suchforward-looking statements For further discussion
of these risks and uncertainties investors should refer to quarterly and
annual Arauco filings with the ChileanCMF and US SEC The Company

undertakesno obligationto publicly update or revise any forward-looking
statementsdueto newinformationor future developments

This presentation contains certain performance measuresthat do not
represent IFRSdefinitions as @ 9 . L @iad!aé Sinancial debté. These
measuresannotbe comparedwith the samepreviouslyusedby Araucoand
the sameusedby other companies
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MAIN FIGURES FINANCIAL REVIE

» In US$ million

Revenues NetIncome Adjustel EBITDA Net Debt & Leverage
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REVENUES, COSTS ANDORBERATIONAL RESULTS

FINANCIAL REVIE

» In US$ million

Revenuesncreasedy 14.6% comparedto the secondquarter.

- Pulprevenuesdecreasedy US30.2 million or 6.1% mainlydriven
by a decreaseof 5.1%in salesvolume Averagepricesdecreasecdy
2.2%

- Wood product revenuesincreasedby US179.1 million or 34.4%,
mainly due to an 33.2% increasein salesvolume Averageprices
remainedstable

Forestry Others

3.0% 0.0%

1,203

1,050

Pulp (*)
38.9%

Wood Products
(*) 58.1%

2020 3Q20

(*) Pulp and Wood division sales include energy.

Costof salesincreasedby 8.5% or US567.8 million QoQ mainly due to an
Increasein salesvolumein our wood productsdivisionThemainincreasesn
costsrelatedto this effect are:

A Timbercostsincreasedy a US$16.1 million or 8.1%

A Forestrylabor costsincreasedoy US14.1 million or 13%

A Other raw materialsand indirect costsincreasedby US$16.5 million or
23.4%

868

Pulp unitary sale cos@oQ 800

Softwoodbleachedpulp ¥ 2.3%

Hardwood bleached pulp v 0.7%

Unbleached softwood pulpr 3.4%

2020 3Q20
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REVENUES, COSTS ANDDRBERATIONAL RESULTS  fnancial REviEw:

» In US$ million

Administrative expensedecreasedy US7.6 million or 5.8%Q0Q
A Donationscontributionsand scholarshipsiecreasedy US$ 5.3 million.

A Expensegelated to computer servicesdecreasedby USp4.4 million or
37.5% mainly due to periodic software licensepaymentsnormally paid
duringthe pastquarter.

A The decreasein administrative expenseswas partially offset by an
increasein wages salariesand severanceandemnitiesof US52.2 million.

130

123

2020 3Q20

Distribution costsincreasedoy 5.5%or US 6.8 million.

A Freightcostsincreasedby US$6.0 million or 6.5% Thisis mainly
explainedby an increasein salesvolume in our wood products

businessegment
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123

2020 3Q20
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REVENUES, COSTS ANDORBERATIONAL RESULTS

» In US$ million

68 53

1 B

2Q20 3Q20

Otherincomedecreasedy US514.8 million or 21.9%QoQ

A The decreasein other income is mainly explainedby the
USH21.1 million tax credit recoveryreceivedduring the past
guarter.

A Gainsfrom changesn fair valueof biologicalassetsncreased
by US5.7 million.

FINANCIAL REVIEWX

57

33

2020 3Q20

Other expensedecreasedy U$24.2 million or 42.2%

A Thisis mainlyexplainedby a US33.6 million decreasdan impairment
provisions of property, plant and equipment and others, mainly
related to iImpairment assessmentsassociatedwith Line 1 of our
Araucomill and the recent closuresof someof our North American
mills

A Plants stoppages and operating expensesdecreasedin U$$5.3
million or 66.3%

A The decreasein other expenseswas partially offset by a U$13.8
million increasean lossof forests,mainlydue to a fire which affected
someof our forestryassetan Matto GrossoBrazil

.



INCOME STATEMENT

» In US$ million

FINANCIAL REVIE

Q3 2020 Q2 2020 QoQ

Revenue 1,202.9 1,049.9 14.6%
Cost of sales (867.9) (800.1) 8.5%
Gross profit 335.1 249.8 34.1%
Other income 52.8 67.6 -21.9%
Distribution costs (129.6) (122.8) 5.5%
Administrative expenses (122.7) (130.2) -5.8%
Other expenses (33.1) (57.4) -42.2%
~inancial income 4.2 12.3 -66.2%
—inancial costs (64.4) (65.9) -2.3%
Participation in (loss) profit in associates and joint

ventures accounted through equity method = (2.0) 184.0%
Other income (loss) 0.0 0.0 -
Exchange rate differences 13.9 (26.7) 152.1%
Income before income tax 57.4 (75.3) 176.3%
Income tax (21.4) 19.4 210.5%
Net income 36.0 (55.9) 164.4%
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ADJUSTED EBITDA FINANCIAL REVIEWS

33%

» In US$ million

25%  26% 25% 24%

20%

17%  18% 199 Breakdownby divisbn
Pulp 104
340 355 343 WoodProducts 141
238 211 195 Forestry 68
CasolidatedAd). &Others  -22

2018 2019 2020

B Adj.EBITDA Adj.EBITDAg
. A Adjusted EBITDAduring the third quarter reached US$290.7
74.0 (4.7) o million. The most significantvariation wasin our wood products
- - businesssegment,with anincreaseof 110.3% or US$74.0 million,
—_— primarilyrelatedto highersalesvolume
A AdjustedEBITDAf our pulp divisionincreasedby 8.6% while that
of our forestrydivisiondecreasedy 6.6%
Q2 2020 Pulp Wood Products Forestry Consolidation Q3 2020

Adj. & Others qrauco
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PU LP REVIEW BY BUSINESS SEGMENT & OUTLC

PIX Pulp Indexes (in US$)

—NBSK (China) ——BHKP (China) ——NBSK (Europe) ——BHKP (Europe)
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Source: RISI
Global Bleached Chemical Pulp Demand variato(8 months 2013; 2020) Global Producers Inventory Levels
In daysof supply
InW¥Yn tomes
Destination JanAug JanAug % Mar  Jun Sept Dec Mar Jun Sept Dec Mar  Jun  Sept
2019 2020 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020
North America o BSKP 31 29 34 42 37 43 35 37 36 42 42
BHKP 43 42 42 57 74 72 61 37 43 41 43
West Europe 8,510 8,090 A 4 -4. 9%
China 10,590 11,430 o 7.9%
Others 8,995 9,875 A 9.8%
Source: PPCSeptembef020
W-20 Total BCP 32,885 34,405 A 4.6%

Source: PPC Work20
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PU LP / ADJ USTED EBITDA REVIEW BY BUSINESS SEGMENT & OUT

} AdjustedEBITDA Q3 2020

P In US$ mili
n US$ million A The third quarter of 2020 beganwith a lower demand due to the seasonalityeffects of

summer in the northern hemisphere There was a decreasein supply of market pulp, In

2820 *+8.6% -29. 8o/ comparisonto the secondquarter, due to integratedpaperand/or dissolvingoulp producers
’ that decidedto switch backfrom producingpapergrade pulp as they did during the past
guarter. Neverthelesssupply continuedto surpassdemandthereby keepingpricesstable
Q2 . L . . .
On a quarterly basis,there wasa declinein tissuedemand,partially offset by an increasein
2020
P&W.
Q3 A In Chinawe observedincreasesn demand yet pricesremainedstablebecauseof seasonality
2019 andhighlevelsof suppyandinventories

A In Europe the decreaseof lockdownrelated measureded to an improvementof P&W and
specialtiesThisallowedsomeof our clientsmillsto reopen

Price Volume Sales
QoQ -2.2% -5.1% -6.1% BHKP and BSH¥et prices- China
Yo¥Y -8.9% -16.5% -23.4%
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PU LP OUTLOOK REVIEW BY BUSINESS SEGMENT & OUT

Forthe fourth quarter of 2020

A We were able to implement price increases (such as +40 USD/t for BSKP in October), and20192020
we have confirmed prices of 6680 USD/t for dissolving pulp in November. Pulp Mills Daysof Stoppages

A In the coming months we expect stable price increases in bleached grades, and a
stronger recovery for unbleached kraft pulp given its usage in packaging and

construction (fiber cement). We also expect a strong improvement for dissolving pulp. [Arauco-Line 1 — 195 6 0
Arauco - Line 2
A In Europe, we expect demand to remain stable and without major increases, as well as |Constitucion 6 22
pulp production. In China, despite expecting stable price increases due to higher Licancel
. : . : : Nueva Aldea 10
demand, particularly when it comes to BHKP we believe such increases are likely to bej——— -
under pressure due to high levels of supply. Alto Parana 12
Montes del Plata
Maintenance Stoppage
BSKP and BHKP Netices- China : .
‘ BSKP . S Finished Non-operational Stoppages:
. Planned COVIDAS
In Progress -Water Shortage
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WOOD PRODUCTS REVIEW BY BUSINESS SEGMENT & OUT

Adjusted EBITDA

In US$ million
Panelg Solid Wood*
Q3
2020 Price Volume Price Volume
QoQ -1.8% 40.2% QoQ 2.1% 20.2%

Q2 YoY 3.1% 3.1% YoY 0.7% 5.0%
2020

Q3

*MDF, PBO, HB

2019 *Sawn Timber, Remanufactured Wood products and Plywood

Q32020

A Panelssalesincreasedn a quarterlybasismainlydueto a significantlyhighersalesvolume(+40.2%). Duringthis quarter, we sawa reactivationof markets
andimprovementscomingfrom consumptionrencouragingneasuregakenby different governments

A Sawntimber salesvolumealsoincreasedduringthis quarter (+20.2%). A highlightof the quarter were the resultsof remanufacturedwvood productsin the
USwhichremainedpositivedueto strongretail channelsandthe recoveryof economicactivity.

A Duringthe third quarter, Plywoodaveragepricesincreasedby 14.5%, while salesvolume increasedby 2.4% Thiswas mainly due to higherdemandin
marketssuchasthe US,Europeand Oceaniacoupledwith logisticalcomplicationsof someof our competitors
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WOOD PRODUCTS

PRODUCTION AND SALES VOLUME REVIEW BY BUSINESS SEGMENT & OUT

P InWnn3nh Y

Panels®

Sawn @
Timber

Plywood

(1) Includes”B MDF,HBand OSBCompositd®anelsand RetailPanels 3Q19 2020 3Q20

(2) Includessawntimber, kilnedsawntimber, remanufacturedvood products pallets
Note: Saledncludetrading q ra u co
@ Prroduction @ Sales 15



WOOD PRODUCTS / OUTLOOK REVIEW BY BUSINESS SEGMENT & OUT

PB/MDE despite 3Q beinga very successfufjuarter, we expectmarket conditionsto remain
active up to the first quarter of 2021 Strongrepair and remodelingand new construction
segments,added to logistical and supply challengesfor some of our competitors, have
Increaseddemand for our products This situation is subjectto the potential impact of a
a a S Ol yadd €EOVIBLI contagions

REMANUFACTUREHRODUCT e continue observinga very active market Marketsin the
US,Latamand Oceaniacontinueto experiencehigh levelsof consumption(which are atypical
for this time of the yeardue to seasonality) Reducedsupplyfrom Chinadue to import duties

! O ()/ hasalsotightenedthe market
O PLYWOODLdemandhassteadilyincreasedduring the past months, while priceshavereached

N orth recordlevels Therehaverecentlybeen,however,somesignsof stabilization
U.S. Housing Starts Index

America (W onits per year)
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WOOD PRODUCTS / OUTLOOK REVIEW BY BUSINESS SEGMENT & OUT

BRAZIL ARGENTINA
A Demand remains stronger than supply when it A Asin Braziland Chile,we have seenan increasein
comes to panels A change when compared to demandandprices

previous quarters where the Brazilianmarket was A Therehavebeenpriceincreaseshat havemorethan

O highlyoversupplied compensatednflation anddevaluation
O A We expectvolumesand pricesto remain stable in
the coming months, subjectto the developmentof

Central and the situationregardingCOVIBL9

- CHILE
SouthAmerica A Demandhigherthan supply,subjectto the COVIBL9

situationdevelopment
A Increasedactivity in plywood and panels(especially
on channelssuchas furniture, kitchen, cabinetsand

mouldingg. Sawntimber alsoin highdemand
A Politicaluncertaintyanissuefor localclients

O ASIA
1 1 /O A Improvements especially on sawn timber, and A Salesalsostrongin SEAsia

Asia andOceania particularlyin Chinawith pricesreachinglevelsnot A Packagindumberhasyet to recover
seensince2018

0 EUROPE
4 /O A Plywood still improving albeit with signs of

Europeand normalization
. MIDDLEEAST
Middle East A Demandand pricesexpectedto remainstable arauco
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FREE CASH FLOW

» In US$ million

* Leasingvariation

Cashflow from operating activities increasedJ$287.6 million, mainlydueto an decreasan paymentsto suppliersandanincreasen cashreceipts
Cashflow usedin investment activities increasedl8.4% mainly due to higherCapex MAPArelated Capexcontinuesto be a largeportion of thesenet
cashoutflows.

Cashflow usedin financingactivities increasedby US$259.2 million, mainlydue to the capitalincreaseof US$250.0 million receivedduring September

} Net Debt decreased by US$148.3 million or by Z3%Q mainly due to the positive free cash flow.
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